! :u;:

ve £ £
z‘y ‘)ffrf .t_,_g.v":{'.r{f{i: "‘j.l_a--

THREE

LETTERS

TO THE

PrRoPRIETORS of STOCK
IN THE

Eaft-India CoMPANY,

Relative to the QUuEsTION
to be Ballotted for on Wednefday,

Fanuary 3d, 1749.

By a DIRECTOR.

LONDON;

Printed for M. Cooprer, at the Glde in
Pater-Noficr-Row, 1749.



(1)

THREE
'LETTERS, &:.

The QUESTION 20 be ballotted for
at the Eaft-India-Houfe, oz

Wednelday zexz.

T~ HAT TtHis CourT 15 OF OPI-
NION, THAT THE COMPANY

- AccepT of Four Pounds per
Cent per Ann, till the 24th Day of
December 17503 and from the faid
2 5th Day of December 1740, an Inte-
rett of Three Pounds Ten Shillings per
Cent. per Ann. until the 35th of De-
cember 1757, and after that Time an
Intereft after the Rate of Three Pounds

ﬁ B per
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per Cent. per Ann. till redeemed by
Parliament, upon that Part of their
Debt from the Government which
carries Intereft after the Rate of
Four Pounds per Cent. per Ann. being
Three Millions Two Hundred Thoufund
‘Pounds.—But in regard the Company
have greatly fuffered by having been
fubje& to raife the Rate of Intereflt gi-
ven upon their Bonds, and_may hereaf-
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ter be expofed to the fame Inconveni-
ence 5 and in order to enable the Coms

pany to leflen their. Bend Debt, there-
fore they annex the ﬁlfowzng Cond:-
tions, as the Terms upon which they
agree to the Reduction of their Inte-
reff—That the Company be ar lzéen‘ 1y,
at fuch Time or Times as they fpall
think convenient, to raife any Sum or
Sums of Money, WOT “EXCEEDING, 47
the  Wholé, Turee MiLeioNs Two
HUNDR‘E:D THoUsSAND - POUNDS, 4y An-

UL IES transferrable; free of derge:‘
at the Eaft-India- Houfe, carrying, from
the Tinre “of ‘creating fuch .Annuities,

the feveral Rates of Intereft, and no
.. more,
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more, ‘as the Company, by their - Ae¢-
ceptance of the fad Propofal, will -be
intitled to receive from the Publick;
‘the -faid Annuities not to be liable to
be redeemed- till after the 24th Day of
“December 1757, and fo as all Duties,
Revenues and Incoemes, which now
ftand appropriated to the Payment of
the faid Interet of Eour Pounds per
Cent. -per Aun. vpon the faid Three
Millions Twe Hundred Thouland
Pounds, fhall continue and' be appro-
priated and applied to the Payment of
the refpe&tive Interelt upon 4/l or fo
much of the faid Three Millions Two
Hundred Thoufand Pounds, as foall
e raifea oy fuch transferrable Annu-

2tzes as aforefaid, AND THE REST THERE-
OF UNTO THE SAID CoMPANY, in the

fame Manner as they now ftand appro-
priated to the Payment of the faid Four
Pounds per Ceni. per Ann~— And that
in cafc the Parliament fhall think fit ‘to
approve of this Company's Propofal,
and to permit them to raife a Sum not
gxcecding Three Millions Two Hundred

B2 Thouy=



(4)
Thoufand Pounds, by transferrable An-
auities, upon the Terms -before-menti-
oned, zbat the Poffeffors of the Com-
pany's Bonds bave the Preference of

becoming Subferibers to the [aid Annu-
sties, according to the Times and Terms
that fhall be declared 5 fuch Preference

to be offered by Way of Lottery, in

the fame Manner as, by the Refolution
of the General Court of the 22d of

December 1736, the Bonds are dlrc&cd
to be paid off,

LETTER
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LETTER L

Z6 the ProprIETORS of STOCK in
the Eaft-India Company.

GENTLEMEN,

S you are this Day to meet 1n a
General Court, to take into fur-
ther Confideration feveral R efolutions of
the Hon. Houfe of Commons of the
20th of laft Month, relating to the Re-
dudion of the Intereft of the National
Debt, at which Time, in courfe, the
Opinion of your Court of Direltors,
relating to the faid Refolutions, which
was laid before your laft General Court,
and which has fince been printed, will be
alfo taken into further Confideration;
I cannot, on this Occafion, forbear
communicating my Thoughts, and there-
fore do declare, Ithink the Time, betwixt

the laft and this Court, bath not been

fufficient for o deliberate a Confidera-
tion on this Affair, as the Nature and

Confequence of it deferves ; — nor can
..L ; .
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I conceive any Inconveniency, if you
fhould adjourn it for fome further
Time; -but then let it- be done with
that Decency and Refpe€t which is duae,
both to the Hon. the Houfe of Com-
mons, and fo your Court of Dire&tors.
Further, 1 think; in Propricty, yox
ought not yet to come to any Refolu-
tions concerning this Matter ; and that
if you fhould, you would be more in a
Hurry than is required by the Refolu-
tions of the Hon. Houfe of Commons,
and thereby wanting to yourfelves, and
t0 the Intereft of the Company, in not
taking a lopger Time.~~For how ftands
the Cafc,. To me it appears thus:
The Houfé of Commons, on the 20th
of November, came to feveral Refolu-
tions; they then ordered a Bill tg
be brought in, purfuant to faid Refolu-
tions; alfo ordered, for the 1mmcd1at¢
taking in Subfcriptions and Confent,

Copics of th; faid Refolutions to be
forthwith tranimitted to the Exchequer,
and the Three Great Companies.

At
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- At the Exchequer, Bank, and South-
Sca-Houfe, Books are ordered to be
epened, for receiving the faid Subferip-
tions or Confent ; but the Indiz Com-
pany are not required to open Bookss
nor arc they ordered immediately to
fignify their Confent, but have the fame
Time with others allowed them for do-
ing that, (7. &.) until the 28th of Fe-

bruary next. .
‘What I fhould. therefore recommend
to be moved, as proper Queftions to be
this Day refolved upon, would be, |

Firft, That the Thanks of the Gene-

ral Court be given to the Court of Di- .
reGors, for laying before the laft Gene-

ral Court their Opinion on the Refolu-
tions of the Hon. Houfe of Commons.

- Secondly, That the further Confide-
ratzon of the feveral Refolutions of the

Hon. Houfe of Commons of the 2 9th of
laft Month, relating to the Redution of
the Intereft of the National Debt 4e 44-
Journed until the Bill ordered to be

brouglit in purfuant to the faid Refolu-
- tions
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tions e paffed ; and that, in cafe the
Aét fhould not be printed immediately
after pafled, the Court of ‘Direitors be
defired to procure a Copy thereof ;s and
that they be alfo defired 2bes to take the
fazd Aét, together with their Opinion
on the aforefaid Refolutions of the Hon.

Houfe of Commons, zztoe their further
Confideration ; and to lay beforec a Ges
neral Court, at fuch Time as they may
think proper to call one for that Pur-
pofe, their Opinion what Refolutions it
may be advifeable for that General Court
to come to on the fame. Befides the
Reafons I have abovementioned for poft-
poning any Refolution on this Affair, [

“have obferved by the Vores, that feve-
ral Amendments bave been made to

the Bi:ll; but 1 think it doth not appear
in the Votes what thofe Amendments
are ;—and I cannot {uppofe any Anfwer
is expeted from this Company previous

to the pafling the Bill, as it is too late
for any Claufe to be added (if any was

thought of) in their Favour. And 1
imagine one of the Reafons for the Bill
pafling
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pafling through both Houfes of Parlia-
ment with Expedltlon is, that, when it
becomes a Law, it will more effeCtually
put all Partics interefted on confidering
what it becomes them to do.—~And in
the mean while, as I apprehend, the
India Company, and all others con-
cerned, are to confider the -Publication
of the Refolutions.of the Hon. Houfe of
‘Commons in the manner as ofdefed ih
the Votes,: as.a Parliamentary Notice of
that Date, of what was, and is intended
to be enadted into a Law. ]

London,

Dec. 19; 1749.

A PROPRIETOR.

C  LET-



